








Dear Clients and Friends,
2013 is behind us and, like a fresh piece 

of canvas, 2014 lays ahead of us. What the 
new year will have waiting for us keeps life 
exciting. Hopefully, you feel prepared for 
whatever may come your way. If not, please 
give us a call and sit down with us one on 
one. I have many thoughts about what may 
lay ahead and how we can meet it head on. 

Those of you who have met with us know 
our philosophy of investing. After 33 years 
of being in this business I have come to some 
conclusions of what I think may work best. 
I feel most comfortable with the following 
philosophies regarding investing and port-
folio management. My philosophies are as 
follows:

One: Invest for Growth & Income or 
Income & Growth.

Two: Focus on investments that pay income 
or dividends.

Three: Whenever possible, use proven fund 
managers or proven strategies.

Four: Focus on a Value approach instead 
of Growth. (Value investing stresses 
investments that are historically more 
proven, not usually as expensive in price as 
growth stocks are, and usually in companies 
that pay dividends.)

Five: Consider tools like seasonality and 
moving averages.

We have some thoughts and a concise course of 
action for our clients. I’d love to share it with you, 
your friends and family. We are just a phone call 
away. I feel informed clients are the most satisfied 
clients.

What will the markets do next? A picture 
is worth a thousand words. Note, the 
enclosed chart illustrated by J.P. Morgan 
Asset Management. They are illustrating 
the ups and downs of the market. As I said, 

the chart can be read many ways. It would 
be helpful if you review the chart and bring 
it up at our next meeting.
On a Personal Note

Christmas was wonderful this year. I sat home 
with my family and celebrated with a quiet 
day of gift opening and a nice afternoon 
meal. For me, it was also a time of reflection 
and remembrance of those loved ones that 
have passed on.  It was a great time to be 
sharing with family. We focused on fewer 
gifts but of higher quality. I can honestly tell 
you, the older I get, the less I want. Instead, 
for me, it is about the children and giving to 
others that have less than one should have to 
live a quality life. The commercial aspects of 
Christmas have taken over and gotten out of 
control. I see young families going into debt 
buying gifts for each other. These are often 
the cheap, made in China stuff, that finds 
itself into storage bins, garage sales, and of 
course the trash heap. How much better if 
money spent on such needless junk gifts 
were placed into a child’s college savings 
plan or towards reducing a family’s debt 
load? On another note, Christmas advertising 
is starting earlier and earlier each year. I 
think I saw holiday promotions just after 
Halloween. The stores skipped Thanksgiving 
and jumped right into Christmas. Over-
consumption  is all that is promoted. Perhaps, 
we need to start school programs, where 
we teach the young students money 
management courses. They should be taught 
to plan, work and save, and not buy, buy, 
and buy.

My family and I traveled to Texas over 
Thanksgiving and visited family in Houston and 
Fort Worth. We packed six people into a mini 
van and headed out. What was I thinking? Did 
you hear me? Six people in a mini van for an ten 
day trip! It took us three days to drive down and 
three days to drive back. It was stop here for the 
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bathroom break, followed by stop here so we can 
eat, followed by stop here because we need to use 
the bathroom again. I felt like I was moving an 
army. It was a little exhausting. So, as I am fond 
of saying many times, I need a vacation from my 
vacation. The payoff? Spending time with family 
members I have not seen in awhile. Well worth it 
in the end. Many smiles. 

My youngest children had their birthdays 
in November. Natalie turned five and Eric 
turned four. Cannot believe how fast time 
is moving. Here is their latest photo taken 
at their daycare where I send them twice a 
week to give mom a little break!
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